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Cautionary Statements

Theinformation set forth in this documentcontainso f o rJackingd t a t e matemantsin this document,which are not purely
historical, are forwardHooking and include statements regarding beliefs, plans, expectations or intentions regarding the future.
Exceptfor the historical information presented herein, matters discussedin this document contain forwardHooking statements that
are subjectto certain risks and uncertaintiesthat could cause actual results to differ materially from any future results, performance
or achievementsexpressedor implied by such statements. Statements that are not historical facts, including statements that are
preceded by, followed by, or that include suchwordsas 0 est | mamneé¢ & cd lpealt iGepv] eadn, n,t & @ o @ © anta dr,0
0 s h o orkimilar statements are forwardHooking statements. Risks and uncertainties for the Companyinclude, but are not limited
to, the risks associatedwith the impact of general economic conditions in countries in which the Companyconducts business, the
impact of competitive products and pricing, product demand and market acceptance, new product development,the continuation
and development of key customer and supplier relationships, and the availability of high quality, qualified personnel and
management Other risks include but are not limited to factors affecting developmentand expansionactivities generallyincluding
accessto capital to meet all of the C 0 mp a fngnéia requirements,and the C o mp a abylitgts control costs.

Theseforwardlooking statements are made as of the date of this document, and the Companyassumesno obligationto update the
forwardHooking statements, or to update the reasons why actual results could differ from those projected in the forwardlooking
statements. Althoughthe Companybelieves that the beliefs, plans, expectations and intentions contained in this document are
reasonable,there can be no assurancethose beliefs, plans, expectationsor intentions will prove to be accurate. Thisinformation
contained in the document has been prepared by managementof the Companywho takes full responsibility for its contents. This
documentshall not constitute an offer to sell or the solicitation of an offer to buy any securities of the Companyin any jurisdiction.
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Mission & Vision
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Key Investment Drivers
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©2021 Honey Badger Silver, Inc.

»Leveraging telpansiveassgh an
basein the pastproducing, underexplored
Thunder Bay Silver District

» ldentify potentially accretive acquisitions of
high-grade qualitysilver ouncesin mining-
friendly jurisdictions

» New dynamic management team with an
extensive record of value creation and share
maximization

» Extensive experience working in the Americas
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Ticker

Share Price (as at Sept. 29, 2020)

Shares Outstanding
Options Outstanding*
Warrants Outstanding*

FD Shares Outstanding

Market Capitalization (basic)

Cash & cash equivalents

Enterprise Value (basic)

Performance

Share Price Performance (Last 12 Months)

TSXV:TUF

C$0.07

92.9M
9.6M
25.8M
128.3M
C$6.5M
C$0.5M
C$4.5M
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