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Due to related parties

Lease liability - short-term portion

Obligation to issue shares

Flow-through premium liability

12 43,030 177,265

8 56,135

54,000 64,500

10 619,059 64,137

1,079,910 453,253

Long-term

Lease liability - long-term portion 5,207

1,085,117 453,253

SHAREHOLDERS' EQUITY

Share capital
Warrants

Contributed surplus

Deficit

Nature of operations and going concern

Subsequent events

11 24,094,306

11 1,859,145

11 5,330,979

19,749,128

1,637,226

4,783,259

(28,610,188) (25,973,501)
2,674,242 196,112

$ 3,759,359 $ 649,365

1

16

As at December 31,

ASSETS

Current

Note 2025 2024

Cash 4 $ 2,479,770 $ 150,100

Funds held in trust 4 300,000

Subscriptions receivable 40,000

Marketable securities 5 54,475 34,696

Investment in Monetary Metals 6 986,480

Receivables 107,830 30,583

Prepaid expenses 65,051 93,986

3,693,606 649,365

Long-term

Right-of-use asset 7 65,753

$ 3,759,359 $ 649,365

LIABILITIES

Current

Irado р othor nauabloc と 207 6O6 6 117 251



Interest income 25 504

Unrealized gain on Monetary Metals investment

Net change in fair value of marketable securities

6 247,700

5 63,150 (17,347)

Loss and comprehensive loss for the year

Basic and diluted loss per share

Weighted average number of shares outstanding

$ (2,636,687) $ (2,127,298)

$ (0.03) $ (0.04)

92,764,640 57,314,551

For the Year Ended December 31, Note 2025 2024

Expenses

Consulting fees 12 $ 872,527 $ 760,543

Exploration and evaluation expenditures 9& 12 848,163 558,293

General and administrative 22,861 44,843

Marketing, promotion and travel 11 282,531 306,985

Professional fees 300,946 119,699

Project investigation costs 29,650 95,303

Regulatory fees and transfer agent 102,292 84,729

Amortization 6 25,920

Share-based compensation 11 632,744 254,829

(3,117,634) (2,225,224)

Flow-through premium recovery

Foreign exchange loss

Gain on forgiveness of trade and other payables

Gain on settlement of trade and other payables

9 177,921 24,007

(7,849) (9,212)
11 75,200

11 24,774






























































